Thousands

$2,700,000

$2,600,000

$2,500,000

$2,400,000

$2,300,000

$2,200,000

$2,100,000

$2,000,000

$1,900,000

$1,800,000

$1,700,000

$1,600,000

$1,500,000

Change in Net Fiduciary Position
December 31, 2024 — December 31, 2025 - Preliminary

$294,367
(5352,586)
$28,116 (58,182)
|
(57,622)
$2,256,412
$2.034,277 INVESTMENTS RELATED BENEFITS & OPERATIONS RELATED
$288M ($65.8M)
12/31/24 Net Appreciation Investment Investment Benefit Monthly Benefit, Professional, 12/31/2025
Position (Depreciation) in Income Expense Contributions  Refund & DROP  Admin., Legal  Preliminary Net
FV of Annuity Exp., net of Other Position
Investments Payments Income

Components may not sum exactly due to rounding.
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